INSTALLMENT NOTE


WHEREAS, _______ owes United Theological Seminary on account for educational services and other services;


WHEREAS, United Theological Seminary agrees to accept payments in installments with interest for the educational services and other services in forbearance of filing suit;

NOW THEREFORE, the undersigned _______ promises to pay to United Theological Seminary the sum of $_4160.00_, plus a $50 administrative processing fee (a total of $_4210.00 ), with interest at 1% per month on the unpaid balance, in lawful money of the United States of America, at Dayton, Ohio.


Said amount shall be paid in monthly installments of $_______ each, the first payment of which is due and payable on January 23, 2011.  Each ensuing payment shall be made on the 15th of each and every month thereafter until the entire balance of principal and interest is paid in full. 


In the event that any installment is not paid according to the terms hereof, then at the election of the legal holder hereof, the entire amount of principal and interest remaining unpaid shall become immediately due and payable. Notice of the exercise of such election is waived. Failure to exercise such election upon default shall not constitute a waiver of the right to exercise the same upon any subsequent default.


Privilege is reserved to the undersigned to prepay at any time the entire indebtedness or any part thereof.







________________________________ 







enter name here
State of Ohio

County of Montgomery
Before me, a notary public, in and for said state, personally appeared the above named ______________ who acknowledged that he did sign the foregoing instrument and that the same is his/her free act and deed.

I hereby certify that ____________ is known to me personally or I had satisfactory evidence that the person acknowledging his signature on this instrument is _______________.

In testimony Whereof, I have hereunto affixed my name and official seal at ________, _______, this ______ day of _________, __________.





_______________________________, Notary Public

My commission expires________________

MAKE ALL PAYMENTS PAYABLE TO:


United Theological Seminary


4501 Denlinger Road

Trotwood, Ohio  45426

Phone: (937) 529-2201
